Clubside Neighborhood Condominium
Balance Sheet
As of December 31, 2010

10:07 AM
01/10/11
Accrual Basis

Dec 31, 10
ASSETS
Current Assets
Checking/Savings
1000 - CURRENT ASSETS
10200 - Checking - Neighborhood 124,022.07
Total 1000 - CURRENT ASSETS 124,022.07
1100 - RESERVE ASSETS
11000 - Clubside |
11120 - Due to Reserves - Insurance 39,324.00
11200 - Cash Reserves Iberia Bank 20,192.34
11233 - 36-mos CD-RPB 3.25% 2/5/12 6,600.12
11235 - 3-yr CD-CWB 4.5% 4/23/11 15,317.45
11230 ' Due to Reserves - Pavers 53,100.00
Total 11000 - Clubside | 134,533.91
12000 - Clubside I
12120 - Due to Reserves - Insurance 39,324.00
12200 - Cash Reserves Iberia Bank 20,269.04
12233 - 36-mos CD-RPB 3.25% 2/5/12 6,600.12
12235 - 3-yr CD-CWB 4.5% 4/23/11 15,317.45
12230 - Due to Reserves - Pavers 53,100.00
Total 12000 - Clubside I! 134,610.61
13000 - Clubside IlI
13120 - Due to Reserves - Insurance 32,146.00
13200 - Cash Reserves lberia Bank 12,913.83
13233 - 36-mos CD-RPB 3.25% 2/5/12 5,381.64
13235 - 3-yr CD-CWB 4.5% 4/23/11 13,785.56
13230 - Due to Reserves - Pavers 43,800.00
Total 13000 - Clubside Il 108,027.03
14000 - Neighborhood & Clubhouse
14270 - Due to Reserves - 2009 Sp As... 1,5656.00
14200 - Cash Reserves Iberia Bank 132,036.64
14231 - 24moCD-RPB 2.71% 2/28/11 21,206.51
14233 - 36-mos CD-RPB 3.25% 2/5/12 25,385.11
14236 - 3-yr CD-CWB 4.5% 4/23/11 22,529.07
Total 14000 - Neighborhood & Clubhouse 202,713.33
Total 1100 - RESERVE ASSETS 579,884.88
Total Checking/Savings 703,906.95
Accounts Receivable
15100 - A/R Combined Assessments -31,634.10
Total Accounts Receivable -31,5634.10
Total Current Assets 672,372.85
Other Assets
15555 - Prepaid 2009 Spec Assmnt 1,556.00
15500 - Prepaid Expense 150,000.00
16100 - Prepaid Insurance 92,540.74
Total Other Assets 244,096.74
TOTAL ASSETS 916,469.59
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
30100 - Accounts Payable 20,322.71
20,322.71

Y Total Accounts Payable

Page 1




10:07 AM Clubside Neighborhood Condominium

01/10/11 Balance Sheet
Accrual Basis As of December 31, 2010
Dec 31, 10
Other Current Liabilities
32133 - Due To Reserves Pavers 150,000.00
32132 - Due to Reserves 2009 Spec Assmn 1,556.00
32135 - Due to Reserves Insurance 110,794.00
32000 - Misc Accruals 4,400.00
Total Other Current Liabilities 266,750.00
Total Current Liabilities 287,072.71
Total Liabilities 287,072.71
Equity
RESERVE EQUITY
Reserve Equity/Fund Balance
Clubside |
51100 - Reserves - Painting 32,117.80
51000 - Reserves - Roofing 101,533.89
51300 - Reserves - Interest 882.22
Total Clubside | 134,533.91
Clubside Il
52100 + Reserves - Painting 32,111.99
52000 - Reserves - Roofing 101,652.66
52300 - Reserves - Interest 845.96
Total Clubside Ii 134,610.61
Clubside Il
53100 - Reserves - Painting 26,301.19
53000 - Reserves - Roofing 81,189.97
53300 - Reserves - Interest 535.87
Total Clubside Ill 108,027.03
Neighborhood & Clubhouse
54250 - Sewer Repairs 10,142.79
54000 - Reserves - Clubhouse Roofing 3,493.29
54100 - Reserves - Clubhouse Painting 3,005.22
54200 - Roof Cleaning 16,512.17
54400 - Resurfacing 46,416.12
54500 - Clubhouse Upgrades 3,792.32
54600 - Pool/Spa/Deck/Fence 40,921.03
54700 - Pool Pump/HVAC/Mech 7,563.89
54800 - lrrigation 10,520.72
54900 - Sidewalk/Driveways 4,084.62
55000 - Insurance Deductible 50,060.39
56000 - Reserves General 4,860.43
55100 - Reserves - interest 1,340.34
Total Neighborhood & Clubhouse 202,713.33
Total Reserve Equity/Fund Balance 579,884.88
Total RESERVE EQUITY 579,884.88
57000 - Owner Equity 141,364.65
Net Income -91,852.65
Total Equity 629,396.88
TOTAL LIABILITIES & EQUITY 916,469.59
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